
Midtown BID project Update

SURYEY sTlcs
The team is confident of Midtown property

and business owners.

FISCALANALYSIS

Ftnonctol su*alnobtllty ls llkely when comporina the numbcr of ProPenles ln Mldtown w t tihe number ot
pro?eraies ln Downtown The downtown assessment formula ( I .5 mills per $ 1,000 of assessed value up to $ l0
million and $100 per $f million in assessed value) estimated a Mlttown BID could generate ll,1 million in

ossessment ,ly€rue plus additional revenue sources and could likely fund a fnonciolF susaoinable service

Dq3g3,m. Conversely, g 1.4 million could also be used on specific capital improvement Proiects as match stretching

municipal bond funding subsontiallf with more focused ixrsessment districts identified for those Projects.

/ 256 respondents.

/ l5 Residena (6%).

/ lll Property Owner (42%).

r' 139 Business Owner/Community Member
(s2%).

/ 6g% ol propertf owners do NOT suppon an

additional assessment

/ The avera8e inerest in a BID (0 being no
interest and I 00 being interested) is 30.8 for
commercial property owners.

r' Over 80O+ postards were mailed to
property and business ownen informing
tlrem of the survey.

/ The survey was noticed on the ACDA
Facebook page and through the FCC email
listing. Social media reached 19,'182 people.
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The team will be completing the final report over the next few week.
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